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CONTRACT FOR SALE OF REAL ESTATE 

 

                                                                                                                                                                  Date          

The undersigned Purchaser agrees to buy and the undersigned Seller agrees to sell through Potts Brothers Land and Auction, LLC (herein after referred to 

as “Auctioneer”) the following described property to-wit: 

         

                                                             

                

   1.  Purchase and sale of said property is made upon the following terms: 

        Purchase Price       + Buyer’s Premium       =   $                  

        Deposit Paid                                                         $ 

     Balance                                                                                           $   

        Payable as follows:  20% down sale day, balance in 30 days.  Owner’s title insurance available at Purchaser’s expense. 

       

      

      

      

   2.  Purchaser has paid to Potts Brothers Land and Auction, LLC Auctioneer, receipt whereof is hereby acknowledged by such Auctioneer,                               

                                                                                                              Dollars [$                                 ] (   ) Cash ( ) Check, as earnest money, 

which earnest money is to be applied as part payment of the purchase price of said property at the time sale is consummated,  In the event that, due to the 

fault of or failure to perform by Purchaser, the purchase and sale contemplated by this contract should not be consummated, then the earnest money shall 

be retained by the Seller as full liquidated damages.  In the event that due to the fault or failure to perform by Seller, the purchase and sale contemplated 

by this contract should not be consummated, then the earnest money shall be returned to Purchaser, and thereupon this contract shall be null and void and 

no party hereto shall have any further rights, duties, or obligations to any other party hereto.    

  3.  Seller agrees to furnish a marketable title to said property and agrees to convey said property by warranty deed to Purchaser at the time the sale is 

consummated subject to the following: (a) ad valorem taxes not yet due and payable; (b) all easements, rights-of-way, covenants, restrictions and other 

matters of record, if any; (c) all matters that will be disclosed by a current and accurate survey of the property; (d) all matters disclosed by any recorded 

plat or survey of the property, if any; (e) zoning ordinances; (f) any and all reservations and exceptions specifically set forth in this contract. 

  4.  Seller and Purchaser agree that such papers as may be legally necessary to carry out the terms of this contract shall be executed and delivered by such 

parties at the time sale is consummated.     

  5.  Purchaser, by execution hereof, acknowledges that purchaser has had full and ample opportunity to inspect the property and to make any 

investigations with respect thereto as Purchaser considers necessary, and Purchaser hereby relieves Seller and Auctioneer from any and all liability with 

respect to the condition of the property.  The property shall be sold and purchased on an “as is” basis without any expressed or implied warranties or 

representations of any kind by Seller or Auctioneer. 

  6.  This contract constitutes the sole and entire agreement between the parties hereto and no modification of this contract shall be binding unless attached 

hereto and signed by all parties to this agreement. No representation, promise, or inducement not included in this contract shall be binding upon any party 

hereto.  Time is of essence of this contract.  This sales contract shall not merge into the execution and delivery of the warranty deed, but rather shall 

survive the execution and delivery of said deed and be fully enforceable thereafter. 

  7.  Seller shall convey the property to Purchaser at closing subject to the following reservations and exceptions. 

  8.  Brokers have acted as agent for the Sellers in this transaction and are to be paid a commission by the Sellers.  Neither the listing Broker nor Subagent 

has acted as agents for the Purchaser in this transaction. 

  9.  Auctioneer reserves the right to regroup any or all tracts being offered at auction. 

 10. SPECIAL STIPULATIONS.  The following stipulations shall control if conflicting with the foregoing. 

       1.  Seller shall pay all fees or taxes legally imposed on sale or transfer of real estate.  In the event that the terms hereof provide that all or any portion 

of the purchase price shall be secured by a deed to secure debt from Purchaser to Seller, Purchaser shall pay the recording costs thereof and the intangible 

tax thereon, if any. 

       2.  The purchase and sale hereunder shall be closed no later than                                                 , on the date and at the time and place in the City of 

                                                  , designated notice from Purchaser to Seller or Broker no later than three days prior to closing.      

       3.  Real Estate taxes applicable to the property shall be prorated as of the date of closing.  If the current tax bill is not available at closing, prorations 

shall be based on the most recent bill, and the parties agree to adjust the proration of taxes between themselves when the current bill is available.   

   Should Purchasers wrongfully fail or refuse to carry out the terms of this agreement, the Sellers shall have the right to (1) elect to declare this contract 

cancelled, in which event the earnest money deposit may be retained as liquidated damages, or (2) elect to affirm this contract and enforce its specific 

performance to recover damages for its breach.  In this case, the earnest money deposit shall be retained to apply on the sales price or on the damages 

recovered.   

   Should Sellers wrongfully fail or refuse to carry out the terms of this agreement, the Purchasers shall have the right to (1) elect to declare this contract 

cancelled, in which event the earnest money deposited shall be returned to Purchasers, or (2) elect to affirm this contract and enforce its specific 

performance or recover damages for its breach. 

  This instrument shall be regarded as an offer by Purchaser to Seller and is open for acceptance by Seller. 

  The above offer by Purchaser is hereby accepted this                                                                                                                                           . 

 

Purchaser                              Seller 

Address                     Address 

 

Phone      Phone 

                POTTS BROTHERS LAND AND AUCTION, LLC 

Title to be in the name of                 By:   

                                                                                                                         AUCTIONEER 


